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USD

2,532,108,188

696,041,977

350,692,978

49,826,050
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162,270,631

308,079,284
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2006 3 31

68,453,761.604

12.57

13




2006

31

CHINA YURUN FOOD GROUP LTD 51,000,000 41,404,967 1.23

41,404,967 1.23
ALL AMERICA LATINA/UNIT 713,502 44,500,138 1.32
AMBEV CIA DE BEBIDAS/ADR 569,000 23,966,280 0.71
ARACRUZ CEL.-B-PREF/SADR 524,000 27,279,440 0.81
BANCO BRADESCO SA/PREF. 240,000 8,575,343 0.25
BANCO BRADESCO SA/SADR 1,273,300 45,775,135 1.36
BRADESPAR SA BRASIL/PREF. 802,600 26,550,410 0.79
CIA VALE RI0 DOCE/SADR 1,138,700 48,964,100 1.45
CONFAB_INDUSTRIAL/PRIV.NOM. 3,583,600 6,991,670 0.21
COSAN SA INDUSTRIA E COMERCIO 846,100 56,404,078 1.67
CYRELA BRAZIL REALTY SA 2,868,160 49,798,984 1.47
DIAGNOST DA AMERICA SA BRL 780,100 19,390,218 0.57
DIAGNOSTICOS DA AM/ADR/REG. 231,955 15,819,331 0.47
ITAU HOLDING/PFD SHS/SADR 1,529,435 45,974,816 1.36
LOJAS AMERICANAS SA/PRIV. 45,200,000 1,941,332 0.06
MARCOPOLO POMO/PREF. 644,700 1,796,888 0.05
NATURA COSMETICOS SA 417,000 23,816,590 0.71
PETROBRAS/SADR REP.1 SHS 2,337,400 184,093,625 5.44
PETROLEO BRASILEIRO/SADR 573,300 49,510,188 1.47
PETROLEO IPIRANGA/PREF. 295,000 4,313,259 0.13
ROSSI RESIDENCIAL ON 2,102,000 23,770,670 0.70
SADIA SA/PREF. 11,511,000 31,820,130 0.94
VALE RI0 DOCE/SADR 1,342,600 64,793,877 1.92

805,846,502 23.86
CHINA RESOURCES LAND 33,544,000 25,071,745 0.74
LINING COMPANY LTD 6,228,000 5,979,248 0.18

31,050,993 0.92
AIR CHINA LTD 56,716,000 21,926,462 0.65
ALUMINUM CORP OF CHINA LTD 17,992,000 19,012,316 0.56
BANK OF COMMUNICATIONS CO LTD | 37,903,000 23,811,674 0.70
BEIJING CAP.INTL AIRPORT -H- | 21,800,000 12,571,620 0.37
BEIJING CAP.LAND -H- 32,960,000 16,246,520 0.48
CHINA CONSTRUCTION BANK CORP | 126,199,000 58,952,964 1.75
CHINA LIFE INSURANCE CO LTD -H- | 45,398,000 57,332,980 1.70
CHINA NATL BLDING MATERIAL -H- 1,444,000 679,206 0.02
CHINA PETROLEUM & CHEM CORP -H- | 130,784,000 75,841,838 2.25
CHINA SHENHUA ENERGY CO -H- 25,925,000 45,602,971 1.35
CHINA SHIPPING DEVELOPMENT -H-| 8,692,000 6,832,683 0.20
CHINA TELECOM CORP LTD -H- 142,330,000 50,439,510 1.49
DONGFENG MOTOR -H- 43,158,000 18,909,583 0.56
HUNAN NONFERROUS METALS CORP -H-| 2,464,000 912,894 0.03
JIANGSU EXPRESSWAY CO -H- 22,706,000 14,630,271 0.43
NINE DRAGONS PAPER HLDGS LTD 1,966,000 1,342,768 0.04
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PETROCHINA CO LTD/-H-

128,530,000

134,162,531

.97

3

SHANGHAI ELECTRIC GROUP CO -H- 33,433,187 14,110,123 0.42
SINOPEC SHANGHAI PETROCHEM -H- 44,520,000 24,956,641 0.74
SINOPEC ZHENHAI REFI.&CHEMICAL 11,952,000 16,249,304 0.48
SINOTRANS LTD 30,940,000 12,459,828 0.37

626,984,687 18.56
GAZPROM 0AO 7,500,000 62,250,000 1.84
GAZPROM 0AQ/SADR 40,220 3,633,475 0.11
JSC SURGUTNEFTEGAZ/SADR 1,502,745 114,358,894 3.39
JSC SURGUTNEFTEGAZ/SADR PFD 786,909 91,285,379 2.70
LUKOIL/SADR 2,372,184 197,365,708 5.84
NOVOLIPETSK STEEL GDR REGS 663,742 13,540,337 0.40
RAO UNIFIED ENERGY SYST./GDR 1,081,410 72,984,361 2.16
TATNEFT/SADR REP.20 SHS REG.S 769,435 80,228,987 2.38
TNK-BP HOLDING 19,237,193 58,673,439 1.74

694,320,580 20.56
CHINA MOBILE LTD 30,119,500 158,167,441 4.68
CHINA NETCOM GROUP CORP HK LTD 14,776,500 26,087,584 0.77
CHINA OVERSEAS LAND AND INVESTMENT 72,210,000 49,319,076 1.46
CHINA RESOURCES ENTERPRISE LTD 14,760,000 30,433,231 0.90
CHINA RESOURCES POWER HOLDINGS 24,586,000 17,901,031 0.53
CNOOC LTD 44,490,000 34,399,757 1.02

316,308,120 9.36
AMTEK AUTO LTD/DEMAT. 800,000 5,654,212 0.17
ANDHRA BANK/DEMAT. 364,218 661,309 0.02
BAJAJ HINDUSTAN LTD/GDR 170,100 1,926,104 0.06
BALRAMPUR CHINI MILLS/GDR 1,308,200 5,483,824 0.16
BANK OF BARODA/DEMAT. 79,454 411,599 0.01
BANK OF INDIA/DEMAT. 1,470,333 4,383,545 0.13
BIOCON LTD/DEMAT. 642,964 6,428,056 0.19
BIRLA GLOBAL FINANCE LTD/DEMAT. 107,081 540,074 0.02
BRITANNIA INDUSTRIES LTD/DEMAT. 379,748 15,101,053 0.45
CANARA BANK/DEMAT. 300,000 1,824,102 0.05
CESC LTD/DEMAT. 272,204 2,066,654 0.06
CESC LTD/GDR 442,600 3,353,482 0.10
CROMPTON GREAVES LTD/DAMAT. 60,000 1,412,141 0.04
DHAMPUR SUGAR MILLS LTD/SGDR 415,500 2,000,508 0.06
DR REDDY S LABORATORIES/ADR 19,300 601,774 0.02
DR REDDY S LABORATORIES/DEMAT. 388,028 12,464,285 0.37
DWARIKESH SUGAR IND LTD 820,971 4,784,750 0.14
ELECTROSTEEL CASTING LTD/DEMAT 540,000 4,533,793 0.13
EVRAZ GROUP SA/SGDR REP.REG-S 1,112,000 27,799,999 0.83
GAMMON INDIA LTD/DEMAT. 500,000 6,073,055 0.18
GAMMON INDIA LTD/SGDR 114,100 1,383,728 0.04
GEODESIC INFO SYSTEMS/DEMAT. 82,487 407,249 0.01
GODREJ INDUSTRIES LTD/DEMAT. 11,272 152,539 0.00
GRASIM INDUST./DEMAT. 480,000 22,218,739 0.67
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GUJARAT ALKALIES & CHEMICALS/DEMAT. 200,000 687,723 0.02
GVK POWER&INFRASTR.LTD/DEMAT. 67,844 383,087 0.01
H D F C BANK/DEMAT. 400,000 6,922,061 0.20
HCL INFOSYSTEMS LTD/DEMAT. 964,652 3,892,255 0.12
HINDALCO INDUSTRIES/DEMAT. 250,000 1,022,170 0.03
HINDUJA TMT LTD/DEMAT. 430,323 4,823,060 0.14
HINDUSTAN OIL EXPLORAT/DEMAT. 1,144,000 3,846,586 0.11
HINDUSTAN PETR./DEMAT. 566,802 4,063,198 0.12
HUTCHISON TELECOM. INTL/SADR 68,300 1,721,160 0.05
HUTCHISON TELECOMM. INTERNAT. 7,109,000 12,138,530 0.36
1BP CO LTD/DEMAT. 300,000 3,812,289 0.11
ICICI BK LTD/DEMAT. 3,087,081 41,001,004 1.22
IGATE GLOBAL SOLUTIONS LTD/DEMAT. 205,468 1,116,899 0.03
IND.DEV.BK INDIA/DEMAT. 750,000 1,331,510 0.04
INDIA CEMENTS/SGDR REG.S. 238,100 1,760,264 0.05
INDIABULLS FINANCIAL SERVICES/DEMAT.| 1,402,105 7,935,970 0.23
INDIAN OIL CORP/DEMAT. 156,665 2,048,259 0.06
INDIAN PETROCHEM. /DEMATERIALISED 920,000 5,436,149 0.16
INDO RAMA SYNTHETICS LTD/DEMAT. 1,341,457 1,816,234 0.05
INFOSYS TECH LTD/DEMAT. 100,000 6,720,653 0.20
INFRASTRUCTURE DVPT FIN/DEMAT. 6,066,050 9,062,839 0.27
IPCA LABORATORIES LTD/DEMAT. 50,000 392,280 0.01
ITC LTD/DEMAT. 288,000 1,267,921 0.04
JET AIRWAYS INDIA LTD/DEMAT. 296,450 6,532,254 0.19
JINDAL IRON&STREEL CO LTD/DEMAT. 1,807,033 12,425,354 0.37
JINDAL SOUTH WEST HLDGS/DEMAT. 24,976 107,689 0.00
JINDAL STAINLESS LTD/DEMAT. 1,200,000 3,093,408 0.09
JINDAL STEEL&POWER/DEMAT. 52,869 2,242,646 0.07
J.K.CEMENT LTD 2,444,227 9,464,937 0.28
KEI INDUSTRIES LTD/GDR 600,000 5,016,812 0.15
KOCHI REFINERIES/DEMAT. 287,859 1,128,568 0.03
KPIT CUMMINS INFOSYSTEMS/DEMAT. 69,062 606,698 0.02
MAHINDRA AND MAHINDRA.FIN SECS/DEMAT. 190,346 1,043,232 0.03
MAHINDRA UGINE STEEL/DEMAT. 2,311,587 6,943,416 0.21
MAH INDRA&GMAH INDRA/DEMAT . 226,000 3,184,498 0.09
MATRIX LABORATORIES/DEMAT. 900,000 5,640,762 0.17
MICRO INKS LTD/DEMAT. 633,372 6,445,741 0.19
MOSER BAER (IINDIA)DEMAT. 254,762 1,290,628 0.04
MPHASIS BFL/DEMAT. 956,000 4,489,521 0.13
NAGARJUNA CONSTRUCT ION/DEMAT. 309,600 2,546,978 0.08
NATL THERMAL POWER CORP/DEMAT. 4,880,000 14,756,722 0.44
OIL&NATURAL GAS/DEMAT. 520,331 15,276,583 0.45
ORCHID CHEMICALS&PHARMAC/GDR 575,000 4,769,110 0.14
ORCHID CHEMICALS&PHARMAC/DEMAT. 300,000 2,491,538 0.07
PATNI COMPUTER SYSTEMS/ADR 6,254 130,396 0.00
PATNI COMPUTERS SYSTEMS LTD/DEMAT. 1,067,000 11,026,139 0.33
POLARIS SOFTWARE LAB LTD/DEMAT. 400,000 1,058,035 0.03

16




RANBAXY LABORAT ./GDR(EQ. SHS)RECEIPTS R 25,000 243,750 0.01
RAYNOND LTD/DENAT. 663,595 7,700,863 0.23
RELIANCE CAP VENT(RCAVL)/DENAT. | 1,508,995 835,493 0.02
RELIANCE CONN.VENT(RCVL)/DENAT. | 1,344,776 9,296,563 0.28
RELIANCE EN.VENT(REVL)/DEMAT.| 1,508,995 1,478,180 0.04
RELIANCE IND./GDR144A 115,018 4,140,648 0.12
RELIANCE NATURAL RESOURCES/DEVAT. 1,000,000 748,694 0.02
SASKEN COMMC . TECHN. LTD/DENAT. 37,589 293,181 0.01
STATE BK OF INDIA/GDR(REGS) 75,000 4,003,125 0.12
STEEL AUTHORITY OF INDIA/DENAT. | 4,049,311 7,629,164 0.23
TAVILNADU NEWSPRINT+PAPER LTD/DENAT. 460,083 1,196,334 0.04
TATA IRON&STEEL/DENAT . 1,822,517 22,001,675 0.66
TATA POWER CO/DENAT. 864,540 11,200,399 0.33
TATA TEA LTD/DENAT. 375,000 7,296,408 0.22
TRIVENI ENGINEER. INDUSTR/DENAT. | _ 2,400,000 6,810,877 0.20
TVS MOTOR COMPANY LTD/DEWAT. | 2,173,155 6,836,932 0.20
UTV_SOFTWARE COMM.LTD/DENAT. 343,967 1,400,202 0.04
VISA STEEL LTD/DENAT. 3,112,135 3,739,223 0.11
ZEE TELEFILNS LTD/DENAT. 1,320,802 7,197,485 0.21
480,629,536 | 14.23
2,996,545,385 | 88.72
DEUTSCHE BANK AG 04-06.08.07/0N
HCL- INFOSYSTENS LTD 734,500 2,996,528 0.09
DEUTSCHE BANK AG 04-20.07.07/0N
INDIAN OIL CORP LTD 98,500 1,289,339 0.04
DEUTSCHE BANK AG 04-22.10.07/0N
IND-SWIFT LABORATORIES LTD 104,000 216,020 0.01
DEUTSCHE BANK AG 04-31.05.07/0N
MAHINDRAGMAHINDRA LTD 160,000 2,260,952 0.07
DEUTSCHE BANK AG 05-29.04.08/0N
BRITAIN INDUSTRIES LTD 27,656 1,103,480 0.03
3P NORGAN INTERNATIONAL DERIVATIVES LTD
04-03..12..07/0N BRITAIN INDUSTRIES LTD 29,600 1,181,046 0.03
3P NORGAN INTERNATIONAL DERIVATIVES LTD
04-03.12.07/0N JINDAL IRONGSTEEL 0 LTD 205,402 1,961,589 0.06
3P NORGAN INTERNATIONAL DERIVATIVES LTD
e WA ban 190,000 2,684,880 0.08
VERRILL LYNCH INTL 05-07.01.10/0N
BRITAWNIA INDUSTRIES LTD 5,018 200,219 0.01
VERRILL LYNCH INTL 04-22.06.00/0N AVTEK 100,000 706,323 0.02
VERRILL LYNCH 04-17.03.00/0N 18P CO LTD 285,386 3,614,400 0.10
NERRILL LYNCH 04-22.01.07/0N
INDUS DVLP BANK OF INDIA 546,479 971,409 0.03
NERRILL LYNCH 05-08.01.10/0N 590,002 L 774808 0.05

MAHINDRA UGINE STEEL CO
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MERRILL LYNCH 05-11.02.10/0N

KESORAM INDUSTRIES 191,000 904,023 0.03
VERRILL LYNCH 04-13.3.00WT/
PATNI CONPUTER SYSTEWS LTD 0.000001 637,500 6,581,305 0.18
NORGAN. STANLEY 05-08..08.08/0N GRASIH 71,313 3,300,988 0.10
NORGAN STANLEY 05-13.06.08/0N HAHINDRA 100,000 1,413,095 0.04
USDI ASIA 04-10.8.07/0N HINDUSTAN PETROLEUN 169,618 1,213,640 0.04
SDI ASIA 05-25.01.08/0N CANARA BANK 264,100 1,601,071 0.05
36,035,155 1.06
ABN AVRO 05-18.12.06WRT/HCL INF 0 928,767 3,789,076 0.12
ABN ANRO 05-22.12.06IRT/JINDAL 0 27,862 120,132 0.00
3,909,208 0.12
VERRILL LYNCH 05-28. 11, 10/0N USHA
\ERRILL LilCr 02 100,000 416,935 0.01
416,935 0.01
40,361,298 1.19
3,036,906,683 | 89.91
(
TRANSNEFT 0JSC MOSCOW 27,889 63,586,920 1.88
63,586,920 1.88
63,586,920 1.88
( )
UBS LDN O% 05-19.12.06/INDIAN | 20,000,000 1,121,500 0.03
UBS LDN O% 05-15.12.06RCV/INDIA | 7,000,000 364,567 0.01
1,486,067 0.04
1,486,067 0.04
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( )
DT.BK 06-2.2.11 WRT GAZPROM O 147 122,598,000 3.64
122,598,000 3.64
UBS LDN 06-8.2.07WRT/EVEREADY 0 200,000 541,960 0.02
UBS LDN 2.3.06 WRT/PATNI CO 100,000 1,007,050 0.03
UBS LDN 05-21.12.06 WRT/HINDUJA 0 137,200 1,527,338 0.04
3,076,348 0.09
CALYON 04-09.03.09/0N IBP CO LTD] 39,000 | 493,933 0.01
493,933 0.01
JP_MORG. INT.0% 05-08 S.INSW 0 | 51,350 | 2,214 0.00
2,214 0.00
126,170,495 3.74
191,243,482 5.66
( )
149,557,299 4.43
149,557,299 4.43
D
2)
3)
2006 31
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